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Evergrande Group Files for Bankruptcey

Chinese real-estate titan the Evergrande Group has filed for bankruptcy in New
York. Evergrande was once China’s second-largest property developer by sales
but borrowed heavily and defaulted on its massive debts in 2021. It actually
owed some $340 billion by the end of last year, which, to put it in perspective,
is about 2 percent of China’s entire GDP. Evergrande’s struggles have sent chills
through the world’s second-most-powerful economy and have fueled global
fears about a China slowdown.
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