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The American stock market has rarely looked hotter. Invest-
ment in Al is high and the Trump administration wants to add
to the momentum, loosening regulations on the financial sector
and stirring up cryptocurrency mania. So are we headed to-
ward a market crash? Who better to ask than Andrew Ross
Sorkin, the author of the new book, 1929: Inside the Greatest
Crash in Wall Street History—and How It Shattered a Nation.
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" Fareed Zakaria Andrew, welcome. First of all, terrific
i book...

Andrew Ross Sorkin Thank you.

_ *"‘- Zakaria ...and...and so vivid, so many people who are
wiy IS

i colorful characters. I’ve always known about the crash,
but I didn’t really know about the people who were involved in
it. When you look at that, what are the echoes that you’re seeing
right now? Because, you know Robert Shiller, the Nobel Prize-
winning economist, has this index which tracks, basically, how
stocks are valued, and right now, it is the highest in years, the
only two comparable peaks being 1999 right before the dot-com
crash, and 1929, before the market crash.” Do you think his

chart is correct?

Sorkin I think his chart is correct. And the truth is when
I began this project—it took me eight years to write this

book—I didn’t know that I was walking into a situation where,
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SHILLER CYCLICALLY ADJUSTED PRICE-TO-EARNINGS (CAPE) RATIO
STOCK COST MEASURED AGAINST COMPANY EARNINGS
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WILL AN A.l. BUBBLE CRASH THE ECONOMY? CINN
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