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D Listening Quiz
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| Fareed Zakaria As we begin the new year, we always

i love turning to Ruchir Sharma for insights about where
the economy is headed. He will release his annual top 10 trends
in the Financial Times tomorrow, and he’s here to give us a
preview. Ruchir is the chairman of Rockefeller International,”
founder of Breakout Capital, and the author of What Went
Wrong with Capitalism.

Welcome, Ruchir. When I go to Europe and you go to South-
east Asia, what you’re struck by is that they’re very worried
about cheap Chinese exports flooding their countries and de-
stroying their manufacturing capacity. So the thing that Ameri-
cans are worried about, now the Europeans and the Asians are

worrying about.”

n Ruchir Sharma Yes, because they’re really cutting
% ~§? prices, which is hurting many countries out there. What
happened in 2025 was that all the energy of the countries was
very focused on fighting America’s trade war; the tariffs were
going up, so they were very focused on that, and they couldn’t
take on two superpowers at the same time.

Now, it seems to me that the tariff war that America was wag-
ing—partly because of the affordability crisis, that seems to be,
sort of, going more in the background. So now, one of my big
trends of 2026 is that these countries—and I see the evidence ev-
erywhere; I travel to countriles] like Indonesia, France—they’re
all now complaining about the fact that their economies are get-
ting so badly hit by the glut of Chinese exports coming into their
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CHINA'S EXPORT PRICES AND VOLUMES
RELATIVE TO REST OF THE WORLD
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