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Fareed Zakaria Japan seems to be back. The stock market is
finally where it was at its peak in 1989. Is that palpable when

you are in Japan?

Rahm Emanuel Yes and no. Not only is the stock market up;
its major companies are investing across the globe—as we’re
doing today, highlighting the investments here in North Caro-
lina, a $13.9 billion investment by Toyota in a[n] EV factory. So
technologically, it’s making major advances; economically, it’s
making major advances. And then, something important for us
as America: in reemphasizing our permanent Pacific power and
presence, our major partner is Japan. They’ve doubled their de-
fense budget to become the third-largest spender. They’re acquir-
ing very important Tomahawk*counterstrike capability. They’re
going to invest in a new joint-operations center:

Just think of this week. We started with a naval exercise in the
Philippines—South China Sea—with the United States, Austra-
lia, Japan, the Philippines. We had a major diplomatic, first-ever
trilateral meeting between the United States and the Philippines,
led by President Biden. And we’re closing out the week with a
historic military exercise between the United States, Japan, and
South Korea. That tells you what this lattice architecture looks
like. And the constant for the United States in Asia is Japan.
They’re going to be a global partner for us in the preservation of

democracy and the rule of law.
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