&

i

TErciiilzc
HEHRE
y LYY

EHDO=1—2%2FHBICTEIDEEESA.

EE TRBRIE LT, SLDANBEAREZ/RHIILTVET,
RAREDEENEANG, BRERFERBE XK ULLBRT,
FRETRAFELESLICEDODBERF—7—REeREXEL—HICSENLET,
KRB ENERIT, EREVORF+ 73— [CMRATHTIEZL,

A5 EHE
& : EE#R& %8 Dean Robson

ENGLISH EXPRESS Nov.2025

NISA]



SCENE 1t$-c

AEREETIVHILIVPELTELKIVV .
REDIVFIT/ITHBII =77 —b5,
BAFROMIFEEMBERCOVWTHERLHAZRHOSNET,
RTESLTEHLLT. BEERFZHRATEZTLLSH,

01 B ERMMKREES

Q)

N

Jennifer I hear Japan has adopted some dis-

tinctive monetary policies. Could you give me

a quick explanation?

Yoji  Sure. For the past decade or so, Japan

has pursued large—scaleequantitative and qualita-
tive easing to tackle the deflation and_sluggish
growth it’s suffered since its so-called bubble
burst.

Jennifer OK. It also had a negative-interest-

rate policy for quite a long time, didn’t it?

Yoji  That’s correct. But that ended in 2024.
Since then, the BOJ has moved to a _rate hike to
curb inflation and stabilize prices.

Jennifer So Japan is experiencing inflation

now? Do you think that’s the result of Abenomics?

Yoji  It’s hard to say. The original target of
stable 2-percent inflation hasn’t been achieved.

At this point, the main challenge is deciding on

the right exit strategy.

Jennifer I see. So the Japanese economy really

is at a crossroads now.
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